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2003 Report to our Community
The Foundation is always pleased to hear from the people of the community we serve. Please feel free

to contact any of the directors listed in these pages or write to Shuswap Community Foundation, Box
624, Salmon Arm, BC, ViE 4N7 Email: shuswapfoundation@telusnet




Our mission:

To provide a vehicle for residents of the
Shuswap to enrich their community in
perpetuity through the establishment of a
variety of endowed capital funds;

To disburse the earnings on the capital
funds annually to build community
capacity and to support charitable pro-
jects that will enrich the lives of residents;

To honour and remember its donors; and

To assume a leadership role in commu-
nity philanthropy.

| PRESIDENT’S REPORT 2003

Annual reports have a dual purpose: to
provide the community we serve with an
opportunity to learn about the
Foundation's activities over the past year;
and to provide the directors of the
Foundation with an opportunity to reflect
upon on our activities and examine our
vision for the future.

_-f HOW DO WE MEASURE UP?

The year ending June 30, 2003 has been
extremely productive and rewarding.
Some of the highlights include:

® The successful launch of a Youth in
Philanthropy initiative. At our Annual
Community Meeting held in September
2002, we introduced our fledgling Youth
Advisory Committee of  Shuswap
(YACOS). Salmon Arm Savings and
Credit Union immediately supported the
initiative with a generous donation that
was matched by Vancouver Foundation.
The enthusiastic group of YACOS, guided
by their remarkable adult advisors, gave
out the first YACOS grants in May 2003

® The launch of our new web site:
http://www.shuswapfoundation.ca

® The marking of the financial mile-
stone of $1,000,000 in contributed capital

returns.

The Foundation’s

ment.

bonds rather than equities.

conservative
approach, while foregoing some potential
gains in good stock market years, has
produced solid returns in this environ-

Our portfolio is heavily weighted to
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with a $50,000 endowment fund estab-
lished by Shuswap Art Gallery Association.
® The presentation of a two-part
evening course for volunteers and not-for-
profit organizations through OUC’s
Continuing Education program.

® The receipt of new memorial endow-
ment funds established to support a wide
range of activities in the Shuswap, in per-
petuity.

I hope that you will enjoy reading
about these and our other activities in this
Annual Report.

On the business side, we are able to dis-
tribute a very respectable return of 5% on
our capital fund.

Our investment committee, adeptly
chaired by Ralph Segreto,
has adopted a conservative,
long-term investment strat-
egy to maximize returns
and preserve contributed
capital.

The Foundation has
been quietly building its
own administration
endowment fund. Our
vision is to fund all our
administration expenses
with income from the
administration  endow-
ment fund.

This year, with the sup-
port of our corporate
donors and the income from the admin-
istration endowment fund, we have met
our operating expenses. We continue to
seek donations earmarked for the
administration endowment fund, in
order to cover our operating expenses,
and thereby maximize the income avail-
able for grants to the community.

Our board is committed to honouring
and remembering our donors.

further out than 10 years.

Since we do not trade our bonds, we
can focus purely on the yield and on stag-

gering our maturities.

Cindy Derkaz

only in bonds with a Dominion Bond
Rating Service rating of A or better and
in equivalently rated preferred shares.

In order to achieve at least a 5% yield,
we have had to increase the average term
of our portfolio, but have not had to go

As the Foundation grows, donors are
choosing to establish named funds with
the Foundation to ensure that their
loved ones will be remembered in per-
petuity. If you would like more infor-
mation, please contact any of our direc-
tors or send us an email.

Looking back, we are pleased by our
progress. However it has only been pos-
sible because of the tremendous support
we receive from our community.

We live in a community of generous
people who have contributed their
money, time and energy to build a bet-
ter future for the Shuswap. Thank you.

The board or directors remains com-

mitted to providing leadership to help
build a strong, vibrant and
diverse community.
We look forward to anoth-
er busy year. We need our
community to let us know
how they think we mea-
sure up.

Finally, I want to person-

ally thank the directors of
the Foundation for willing-
ly volunteering many hours
and resources, with good
humour and grace.
It is a pleasure to work
with you. We will all miss
our good friend, Gordon
Priestman, who was serving
his second three-year term on the board
when he passed away on Aug. 4, 2003.

Gordon wrote many of the stories you
will find in this report and I felt his guid-
ance as the deadline for publication

approaches.
Thank you, Gordon.

Sincerely, Cindy Derkaz,President

Investment Committee Report

For most investors, this past year has
not been kind in producing positive

Additionally, most of our equities are
preferred shares which pay a steady, pre-
dictable dividend. We continue to invest

Some might call it a sleepy iortfolio,
but it ensures a low reading on
pressure scale ... which suits us fine.
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Ralph Segretto






